
 

 

About Forest and Wood Products Australia 
FWPA aims to improve the competitiveness and sustainability of the Australian forest and wood products industry 

through innovation by investing in effective and relevant R&D and promotion of the industry’s products, services and 

values. FWPA undertakes industry-level activities where a collective approach delivers more effective and valuable 

commercial outcomes than individual action. We deliver services that support the industry’s capacity as a major 

exporter and mainstay of regional communities in many parts of Australia. 
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$9.4 million boost for innovation 
  
The Australian Government’s decision to allow for the matching of voluntary contributions to 
Forest and Wood Products Australia (FWPA) could lead to an increase of $9.4 million 
investment in innovation. 
 
The decision was announced in conjunction with the Government’s Mid-Year Economic and 
Fiscal Outlook (MYEFO) and commits the Government to co-investing up to $4.7 million over 
four years, matched by industry funds, for additional research, development and extension.  
This will create a total pool of total funds of $9.4 million. 
 
“This is a great announcement and ratifies one of the key recommendations of the Productivity 
Commission into rural research and development corporations,” said Ric Sinclair, FWPA’s 
managing director. “I would like to thank the Assistant Minister, Senator Ruston, and Minister 
for Agriculture and Water, The Hon. Barnaby Joyce, for taking this step and I am confident that 
it will be warmly welcomed across the forest and wood products sector. 
 
FWPA receives matching payments from the Australian Government for investments in 
research, development and extension but this is currently limited to funds received via the 
compulsory levy system.  The recent announcement will allow the provision of matching 
payments for industry investments outside of the levy system, which are called ‘voluntary 
contributions’. 
 
FWPA is forecast to receive $3.5 million in matching payments from the Government for this 
financial year.  If industry voluntarily commits additional funds into projects managed by FWPA, 
then this would be matched by the Government and would create a boost to research, 
development and extension. 
 
“We have been working closely with the Department of Agriculture and Water for some time on 
this matter and we are hopeful that we can get the administrative arrangements into place very 
quickly,” Mr Sinclair said.  
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